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ABSTRACT

In this research, the variables are the important financial indices of the whole Tarwan’s listed and OTC companies’
financial reports from 2004 to 2006. This research applies factor analysis, cluster analysis and analysis of variance to
construct the combinations of the optimal investment models.

The empirical results prove : First, the whole listed and OTC companies can be divided into three clusters, and
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“benefit ability,” “ability of paying debt,” “asset’s management,” “efficiency of long-term fund” these four factors are
significantly different in these three clusters. Second, [C design industry can be divided into two clusters, “reward
ability” and “ability of paying debt” these two factors are significantly different in these two clusters. Third, in the
above-mentioned two models, it proves that the whole listed and OTC companies and the companies which are

clustered by IC design industty much can behave theiwr differences. The reason to explore is that, “reward ability,”

5 ¢ 2 e

“benefit ability,” “ability of paying debt,” “asset’s management,” “efficiency of long-term fund” are not all the same in
different industries. The supply and demand of the industries will decide their development foreground and benefit level.
Therefore, to explore the whole Taiwan’s listed and OTC companies will not easily show the value of the optimal

mmvestment models.
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